
ORDINANCE N O. 4565

ORD INANCE O F TH  E C I TY OF ELIZABETH , C O UNTY O F
UNION, STATE O F NEW JERSEY . APPRO VING THE 
FINANCIAL AGRE EMENT BETWEEN EAST G R<\ ND
ASS O C I A TE  S URB.A.N RENEWAL, LLC, an d th  e CITY OF
EL  I Z AB ET H, O N PROP ERTY LOCATED AT 801 -8 71
L I VI N G STON S TRE  ET, 800-8 24 EAST GRAND S T REET WITH
A))D IT IO  NAL F RON  TA G E O N DIVISION STREET WHICH 
PROPE RTY IS MORE PARTI  CULARLY DESCIUBE  D AS T AX 
ACC O UNT 8-11 23 (Block 8, Lo  t 1123) ACC  ORDIN G TO T H E 
PR  O VIS IO  N S OF T H E NE W JERSEY L ONG TERM TAX 
EXE  MP T IO  N LAW, N .J .S .A. 40A:20-1 et seq.

WHEREAS, the property in que stio n is within an area in n eed of redeveloDment-
• >

WHEREAS, EAST GRAl"'iD ASS O C I ATES URBAN RENKW AL, L L C, (the
"' n tity) , an urban r enewal enti ty qualified to do bus i ness under t he provisions of the New 
ersey Long Term T ax Exemption Law, N.J.S.A. 40A:20-l et seq., as amended and 
upplementcd (the " Lo n g Term Tax Exemption Law"), w i th an office at c / o Jac obs

..oterprises, Inc., 1051 Bloomfi e ld Avenue, Clifton , New Jersey 07012 ha s filed an
pplication for a tax exemption on property located at 80 1-87 1 Liv ingsto  n Street a.'1d
00-824 East Grand Street with additional frontage on Division Street, which property is 
lso known as Tax Account 8- 1123 (Block 8, Lot 11 23); and,

WHEREAS , the app l ic a tion, including a form of financial agreement , which is 
n fil.e in the o:ffice of the Cle rk of the City of E lizabeth (Application) pro p os es a proj ect 

·o be comprise  d of an approx i mately 55,000 squru·e foot retail shopping center including
p. aj)pro.X.imately 25.,000 s quare fo9 t supermarket anq oth~r retail and rest~wantJenants; ·d . . : . . . . . ,

WHEREAS, the Project will conform to the aims of the Redevelopment 
greement for the area in question and all appl icab le municipal zo ning ordinances, to the 

xteut it cont ail1s provisions that are r elevant to the Project, and will be in conform ance. 
ith the master p lan of t he City; and ,

WHEREAS , on April14, 2015, the C i ty Council of the City ofElizabel~ adopted 
Resolution approving t h e Project and aut h or izing the Mayor to enter into a Financi al 
greement with the Enti ty setting fo rth th e duties and obligation of the City and the. 
ntity with re gard to the Project and t he tax exemption; and

WHEREAS, the City may enter i nto a financial agreement with the Enti ty 
oveming payments made to the C i ty in lieu of real estate taxes on the Project pursuant to 

'he provision  s of the Long Term Tax Exemption Law (LT TE); and

W HER E AS , the p r ovisions of the LTTE Law autho  rize the City to accept, in l ieu
f real property taxes, an Annu al Service Charge (as defined in the LTTE Law), to be
aid by the Entity to the Ci ty; a..~d

W HER EAS, the proposed form of financial agreement ade quately sets forth the 
erms and co nditions lmder which t he Entity and the City shall cru-ry ou t their respecti-Ve 
bl i ga tions with respe  ct to the long term tax exemption for the Project; and

WHEREAS , the Mayor, together with couosel for the City, has reviewed the 
ppl ication, including the proposed Financial Agreement, and found t hat it complies 
ith the provisions of the LTfE Law; and

WHE  R EAS, the City Council finds that the relative benefits of the Project to the 
ity outweigh the costs to the City associated with g~:anting the Long T~rm !a  x­ 

·xempti on in that i t will create approximately 120 to 130 construction JObs,



approximately 140 full-time equivalent jobs as is more specifically described on Exhibit 
D to the Application; and,

WHEREAS, the City Council has determined that the assistance provided to the 
Project pursuant to the Financial Agreement is necessary for the creation of the project 
and will be a significant inducement for the Entity to proceed with the Project;

NOW, THEREFORE, BE IT ORDAINED by the City Council of the City of 
Elizabeth as follows:

SECTION 1.

A. The fonn of the Financial Agreement attached to the Application now on file in 
the Office of the Clerk of t he City of Elizabeth providing for a long term tax 
exemption on the above property is hereby approved .

B. The Mayor of the City is hereby authorized to execute the Financial Agreement 
substantially in the form as it has been presented to t he City Council subject to 

·modification or revision deemed necessary and appropriate in consultation with 
the City Attorney.

C. The Clerk of the City is hereby authorized and directed, upon the execution of the 
Financial Agreement to attest to the signature of the Mayor upon such document 
and is hereby further authorized and directed thereupon affix the corporate seal of 
the City upon such document.

D. The City Clerk shall file certified copies of this ordinance and the Financial 
Agreement with the Tax Assessor of the City and the Director of the Division of 
Local Government Services within the Department of Community Affairs in 
accordance with Section 12 ofthe LTTE Law.

SECTION 2 . . -All ordinances or parts 9f9rdinances inconsistent with the
. of   this ordinance be and the same are hereby repealed:. . .

SECTION 3. -If anyportion or clause of this ordinance is declared invalid for 
reason whatsoever, same shall not affect the validity or constitutionality of any other 
or portion of thi  s ordinance.

SECTION 4. - The effective date of this ordinance shall be twenty (20) days 
its final passage by City Council and approval by the Mayor at the time and in the 

provided by law.

ASSED: Lf ;ast rr;
PROVED:
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